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The  consolidated 30/06/2015 and 31/12/2014 figures are as follows:

Balance sheet 30/06/2015 31/12/2014

ASSETS

Non-current assets

Formation expenses 366.697 413.570
Intangible assets 19.620 23.450
Goodwill 0 0
Tangible fixed assets 3.613.026 3.171.980
Financial assets 59.477.644 59.455.654

Total non-current assets 63.476.988 63.064.653

Current assets

Amounts receivable after one year 30.150.671 27.272.928
Property Development Inventories 226.393.879 203.466.823
Accounts receivable 8.214.069 2.364.823
Other amounts receivable 39.296.611 13.361.088
Cash at bank and in hand 74.481.205 67.892.937
Deferred charges and accrued income 6.389.850 5.476.356

Total current assets 384.926.285 319.834.956

TOTAL ASSETS 448.403.273 382.899.609
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Balance sheet 30/06/2015 31/12/2014

LIABILITIES

Consolidated equity 145.120.907 129.888.022

Share capital 37.074.215 37.074.215
Retained earnings 108.002.174 92.759.489
Translation differences 44.518 54.318
Third party interests 7.801.356 7.769.932

Total equities and minority interests 152.922.263 137.657.954

Non-current liabilities

Provisions and deferred taxes 1.244.451 774.343
Long-term financial debt 185.929.945 189.922.636

Total non-current liabilities 187.174.396 190.696.979

Current liabilities

Short-term financial debt 26.593.967 1.350.992
Accounts payable 10.446.609 9.984.942
Advances received 52.028.545 26.799.750
Current liabilities for taxes and social security 8.953.013 5.552.820
Other debts 3.505.279 2.777.509
Deferred charges and accrued income 6.779.202 8.078.663

Total current liabilities 108.306.615 54.544.675

TOTAL LIABILITES 448.403.273 382.899.608
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Income statement 30/06/2015 31/12/2014

Operating income 64.734.952 143.397.752

Turnover 64.397.413 142.101.047
Other operating income 337.539 1.296.705

Operating expenses -48.655.171 -99.427.490

Cost of property development inventories 44.167.044 92.064.238
Services ansd other goods 3.426.073 5.748.114
Wages, social security and pensions 814.606 1.094.911
Depreciation, amortization and other amount written off 124.507 227.052
Provisions (increase (-)/decrease (+)) -1.056 -30.724
Other operating  expenses 123.997 26.523
Depreciation goodwill 0 297.375

Operating results 16.079.781 43.970.263

Financial income 5.874.507 3.013.812
Financial expenses -4.846.209 -8.363.212

Current result before tax 17.108.079 38.620.862

Extraordinary income 634.185 0
Extraordinary expenses -1.803.037 -7.822.455

Profit before income tax 15.939.227 30.798.407

Transfer to/from deferred taxes 1.191.506 -479.208
Income taxes -1.922.238 -5.708.530

Profit for the financial year 15.208.495 24.610.669

Result of companies consolidated by the equity method

Consolidated profit 15.208.495 24.610.669

Attributable to :
Result  of Third Paries -34.201 4.915.233
Result of the Group 15.242.696 19.695.437
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Financial ratios – Covenants bond 

Consolidated Financial Information 
(BGAAP)

Financial ratio's - bond issue

The Equity of the Issuer : > 70.000.000 €

Event of default : in case of negative deviation of > 10%

The Consolidated equity of the Issuer : > 100.000.000 €

Event of default : in case of negative deviation of > 10%

Ratio of 

(1) Adjusted Net Financial Indebtedness

to (2) Adjusted Net Financial Indebtedness plus Consolidated equity max 70%

Situation on 30/06/2015

Equity Allfin Group 103.527.720

Consolidated equity Allfin Group 152.922.263

Debt ratio, based on Balance sheet 30 June 2015 39,1%
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The auditors report
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The auditors report


